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This Wharfing Rights Agreement (the "Agreement"), entered into upon this 2-1, day of
Feb pi ut 2024 by and between the CITY OF SALEM, 93 Washington Street, Salem MA, a
municipal corporation organized under the laws of the Commonwealth of Massachusetts (herein
"City") and Salem Wind Terminal, LLC, a Delaware limited liability company, with offices at
9487 Regency Square Boulevard, Jacksonville, Florida, ( herein "SWT"). The City and SWT are
collectively referred to herein as the "Parties".

Recitals:

WHEREAS, SWT is the lessee of that certain parcel of land located on approximately 42.3 acres
based on ANR in Salem, Massachusetts (the "SWT Property") and shown on a plan entitled "67
Derby Street, Plan of Land Located in Salem Massachusetts, endorsed September 12, 2023 and
recorded with the Essex South Registry of Deeds in Plan Book 41841 Page 207, the "Plan"), a
copy of which is attached to this agreement as Exhibit A; and

WHEREAS, SWT leases such property from the State of Massachusetts Clean Energy Technology
Center ("MassCEC") for the buildout, operation, and maintenance of an offshore wind terminal
on the SWT Property (the "MassCEC Salem Wind Terminal") The aforementioned SWT-
MassCEC Lease shall be referred to herein as the "Master Lease"; and

WHEREAS, The SWT Property includes the longest wharf (the "SWT Wharf") serving Salem
Harbor, a deep-water port located in the Commonwealth of Massachusetts, which SWT Wharf is
shown on the Exhibit B as the "Load-Out Wharf'; and

WHEREAS, SWT plans to use the SWT Wharf for the loading and discharge of scouring rock,
foundations, nacelles, turbines, blades and other offshore wind park construction components to
and from the MassCEC Salem Wind Terminal (the "OW Cargoes") and will utilize the SWT Wharf
in connection with the planned buildout of the MassCEC Salem Wind Terminal and for other uses
related to the development, manufacturing, construction and operation of offshore wind projects
primarily serving the Massachusetts market, in order to expand the offshore wind supply chain in
Massachusetts and achieve long-term benefits for the Massachusetts offshore wind energy
markets, stimulate the local Salem economy, create long-term jobs, and deliver direct investment
and expenditures to the Commonwealth of Massachusetts and the City of Salem, including certain
environmental remediation of the SWT Property (the "Construction and O&M Activities"); and

WHEREAS, The City owns a portion of the SWT Property that it leased to MassCEC and includes
the SWT Wharf (the "City/MassCEC Lease"); and

WHEREAS, Contained within the City/MassCEC Lease are certain Reserved Rights (as that term
is defined in the City/MassCEC Lease); and

WHEREAS, Through enabling legislation, the City created the Salem Harbor Port Authority
which has the general duty, power and authority to coordinate port development within Salem
harbor and to promote and encourage the use of Salem harbor to the fullest extent possible in an
environmentally and economically sustainable manner; and
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In witness whereof, THE CITY OF SALEM and SALEM WIND TERMINAL, LLC have

caused this Agreement to be executed by their respective duly authorized officials and officers as

of the date and year first above written.

CITY OF SALEM, MASSACHUSETTS

Dominick Pang llo, Mayor,

duly Authorized

[City of Salem Signature Page to the Wharfing Rights Agreement]
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